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AUDITORS' REPOIRRT

To the members of Rema Rainkow Valley Residents & Plot Owners’ Association
Report on the Financial Statements
Opinion

We have awdiled the accompanying financial statements of Rema Rainbow Valley
Residents & Plot Owners® Association {‘the entily ), which comprise the Balunce Shest as
at Mareh 31, 2025, the Statement of Profic and Toss for the vear lhen ended, and notes to the
finaneial statements, including a summary of significant accounting policies.

In owr opimon and to the best of our infomation and aceording to the explanations given to
us, the aforesaid financial statements give a true and [uir view of the Goancial posilion of the
enfity as at March 31, 2023, and of its financial performance for the vear then ended in
accordance wilh the Accounting Standards issued by the Institute of Charlered Accounanls
of India (1CAT),

Basis of Opinion

We conducted our awdil in accordance with the Standurds on Auwdiling (3As) issuel] by ICAL
Uur responsibilitics under those Standards are farther described in the Auditar’s
Responsibilitics for the Audit of the Financial Stalements section of our reporl. We are
independent of the above entity in aceordance with the Code of Ethics issuedd by (he Instituee
of Chartered Accountants of India and we have fulfilled our other ethical responsibililivs in
accondance with these requirements and the Code of Ethics, We believe that the zudit
evidence we have obtained is sufficient and sHppropriate to provide a basis lor our opinion,

Responsibility of Management for the Financial Statements

Management is responsible for preparation of these finansial stalements thai eive i true and
fair wiew of the financial position, financial performance in accordance with the accounling
principles  generally  accepted in India.  This responsibility  also  includes  design,
implementation and maintenance of adequate infermal conteol relevant to the preparation and
presentation of the financial statements thal give a true and fair view and are free [romm
material misstatement, whether due 1o fraud or error,

I preparing the linuncial statemenls, management is responsible lor assessing the entity’s
ability 1o continue as o poing concern, tisclosing, as applicable, malters related to going
concern and using the poing concern basis of acepunling unless management either intends to
liguidate the enlity or to cense operations, or hes no realistic allernative but 1o do so.

Thase charged with the povernance are also responsible [or overseeing the entity’s linuncizl
reporling process.
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HEMA RAINBOW VALLEY RESIDENTS & PLOT QWHMNERS' ASSOCIATION, DHARMAPLUR]

Motes forming part of the Finandial Statements for the yeor ended 31st March, 2025

{Armounts In #s}

31/03/2025 31/03/2024
12 Othor income
a  Benvice chargos & Transfer leos 3 B3,050
b Other Recsipts from meambers 2417 668 937,640
C Interest from Hamk deposits 709,408 F01,606
d Contribution from members towards maintenance corpus 222,400
& {(ther income 12,280 -
Tolal other income 1,560,340 924,606
13 Maintenance expenses
a  Electricity & water charges 272,418 216,273
b Grass cutfing & other mainbenanoe expenses CA7.912 409,519
o Swimming pool mainlenance 240,000 241,789
d. Cluk House meintenancs K[ Ea9
1,141,177 B77.ER1
14 Employes boncfits oxpense
{Including contract labour)
a %alariss, wages, bonus and other allowances
Halary to Managers 461,083 06,000
Security 1,725,697 1,724,055
Casual Labour 797,855 717,362
tlectriclan 92,440 FA,100
Gurdeners) Supervisors 222,000 222,000
Bonus 77,031 a7,000
Insurance 19,678
szaff Exgratia) welfare expenzes dEH0 24,500
Tokal Employee banefits expense 3,396,275 A1ipa17
15 Depreciation and amortization expense
o an langible assets 401,904 183,233
b on intangible assets - -
Total Bepreciation and ameortization expense 401,964 13,233
16 Other Expenses
Auditor's remunaration 13,370 23,600
Convayance 13,500 T84
Printing and staticnesny 4,154 2,211
Meoting expenses 44,8061 25,300
Rates & faves 549,122 LTi[4]
Bisnk charges 2E1 414
Professional charpes 36,000 50,400
Interaety website maintenance 12,933 ac a0
Trawvalling Expenses 3,200 -
Lizgal foas 200,000 15,000
Miscellarcous expensos 7iH =
Total othar expanses 247,452 120,430
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Auditor's Responsibility for the Audit of the Financial Statements

Chur objectives are to obtain reasonable assursnee aboul whether the financial statements as a
whole are free fraom material misstatement, whether due o fraud or error, and to issuc an
auditor’s report that includes our opinion. Reasonable assurance is a bigh level of assurance,
but is not a guaraniee that an avdit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from frawd or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken an the basis of these Anancial slileiments.

For R G HEGDE & C(}.,
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REMA RAINEOW VALLEY RESIDENTS & PLOT OWNERS' ASSOCIATION, DHARMAPURI

Balance Sheet as at 31st March 2025 [Amounts in
Rs)
Particulars Note No 31,/03/2025 31,/03/2024
| EQUITY AN LIABILITIES

1 | Ownaers’ Funds
a| niernbership Fee 3 72,000 RES00
b Cluk house deposit 830,000 330,000
c| Reserves and surplus 4 19,097,476 18,352,593

2 | Mon-current labllities
al| Long-term borrowings # =
3 | Current liakilitics
a| Shori-term borrowings z =

b| Trade payables 5 1R, 000 126,000
c| Other current liabililics 5 871,224 1,041,774
. Total 20,957,205 19,958,870
1 NSSETS

1 | Mon-current assets
a| Property, Plant and Equipment and

i.Property, Plont and Equipment 7 3,723,687 2,052,357
ii. Intangibl= assats - +
iti, Capital weark In prograss 348, 6557

=g

Mon-current investments - -
Dedarred tax aesets (Met)

o

d| Leng Term Loans and Adwances = -
of Dther non-current assets ] 35,188 35,188
2 | Current assaets

al| Current investmenls B -
bl Trade receivakblas = 92,815,651 5,022,895
| Cash and Bank balances 14 10,901, 741 12,434,500
d| Shart Term Loans and Advances ) 11 20,8934 2,241
| Olker Current assets =

Total 20,097 205 19,058,370

surnmary of significant accounting

The accompanying notes are an integral part of the financial

&5 per report of even date
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REMA RAINBOW VALLEY RESIDENTS & PLOT OWRNERS' ASSOCIATIO M, DHARMAPURI
Statement of Profit & Loss for the year ended March 31,2025
{Amount in

Particulars Mote Neo | 3170372025 31/03/2024
Aawva fi rrations - Mainte

| gvanue from aperations - Mainkenanoe 4,150,400 4.710,400
Fres

Il [Giher Incoms 12 1,5649,749 1,024, 6595

il {Total lncome (1] 5,719,745| 5,635,006

IV |Expenses:

a| Muinlenance expenses 13 1,141,17%7 277861
B|Ermployees benefits expense 14 3,396,275 3,116,917
¢|Finance Costs -
d|Depreciation and amortization expense 1% 401 984 183,233
| Mher expenses 16 2arasz 160,429
Taotal Expenses 5,186,368 4,338,450
Vo [Profit bofore tax (- V] 532,880 1,295,547
VI | Taw expensg
AfCurrent Lox 22,000 52,000
b|[Excess)fShort provision of tax relating to carlier years 16,645
VII Profitf[Loss) for the vear 500,3ED 1,228,001

The accompanying notes are an integral part of the linoncisl statements
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Rema Rainbow Valley Residents & Plat Ow ners’ Association

Sehedules formning part of the financial Statements

Significant Accounting Polices and Notes to Accaunts to the Financial Statements for
the year ended 31* March 2025

Eackpround:

Rema Rainbow Valley Residents & Plot Chwners’ Associalion was registered on 4% Aprl,
2003, with the Registrar of Societies under Socicties Registration Act. The Associalion
was [ormed with the objective 1o promole the comman inlerests, maintenance of the
Layout, well-being and welfare of the owners and residents of Rema Rainbow Valley.

Sipnificant Aceounting Policies:

a)

2

c)

d)

y

Basis of Preparation

These financial statements have been prepared and presenled on accrual basis of
accounting and in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India and other generally aceepted sccounting principles
and practices prevailing in India.

Fixed Asscts
Fixed Assets are slated at Written Down Value (W) less depreciation.

Depreciation: Deprecialion on Fixed Assels is provided under Written Down Value
busis at the rates specified under Income Tax Acl, [96]1.

All [ncome & Expenditure items havi ng a material bearing on the financial statements
are recognized on acerual basis. Maintenance Receipts collected [tom the members
are gecounted on acernal basis from the year 2010-11 onwards,

One Time Admission fee and Membership fec is capitalized and credited (o Geners]
Fund Account. Collection [rom members to the Sinking Fund (corpus fund) is
capitalised w.e.l, 01.04.2024,

Maintenance Receipts have been accounted on reced PPt basis up to the Financial Year
2009-10. With effect from the Gnancial year 2010-11 onwards, the Association has
changed the methed of accounting of Mainlenance Reccipts from cash system to
accrual system. As informed to us, arrears of Mainlenance Receipts for the years
2003-04 1o 2009-10 will be accounted on recerpl basis. Further, (he maintenance
charges from Plot owners who have not vel become members are accounted only an
receipt basis,
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RERMA RAINBOW VALLEY RESIDENTS & PLOT OWNERS' ASSOCIATIGN, DHARMAPLIRI
Mees forming part of the Financizl stalements for the veor ended 315k March, 2025 [Amouies in fs)

31/03/2075 31/03/2024

Mote -3 Membership Foa

Balance ot the beginning of the year G500 1,000
Aduditions 4,000 7,500
Ralance al the end of the Year 72,500 BE,500

4 Heserves and surplus;

Sinking Fund

Balkance at the beginning of the year z

Add: Received during the year 204,000 -
Balance at the end of the Year 204,000

Income & Expenditure Account:

Ralance at the beginning of the year 18,392 596 17,164,555
Add: Excess of lncome aver Expendilure for the yoar L0088 1,238,001
Balance at the ond of the Year 1E,393,476 1R, 352 596

Total 19,087,478 138,392,595

5 Trade payables
Sundry Craditars:

50 Groups 126,000 130G,000

Tetal Trade payables 116,000 120,000

S Mher current liabllities

a Maintenance Received in Advanco 00,111 RIZA97
br Expenses payable 204,284 164,437
£ TD% payahbla 1460 0
o Audit fee payable 25370 44 840
Total Other curront liabilitios BTL, 224 1,041,774
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REMA RAIMBOW VALLEY
Motes forming part of the Financial Staterments for tha year ended 315t March, 2025

7 Property, Plant and Equiprnant {Amaunt in R,

TANGIELE AS5ETS
Particulars fAssots o Road Flant & | Computer/ | Office | Fuenlturs & | Electrical
Boreweell | Fenclng | Guilding . y _ Total
Tarring | Equlpment | printer | equiprment| Fiktures fixtiros
WD, as on )
At 1 Apri 2024 349730 BR 089 | 1,095KEE3 20,158 23,7687 19,565 39,535 117,717 2,083 358
Additions A13,855 | 116,750 £23,480 1 1,221,300 - - 2,073,294
Deducticns/Adjustments - - - - . . .
At 31 March 2025 G150 204,839 | 1,518,172 1,221,300 2155 23,767 19,565 39,53E 117,717 i,125,65%
At 1agill 2023 597,404 | 103,634 1,113 23,762 39,5611 23,017 99,817 | 130,797 1,044,055
Adeitiomns -| 1,186,535 - - = 1,180,535
Deductions/Adjustmants - - - - . -
At 3X March 2024 557,504 | LDAG34| 1,217 G4B 23,763 39,411 23,017 99,817 | 130,797 2,235,500
Depreciation/adjustmeants
For the current year MLTAG 151,817 1E3,1585 3,030 0,507 24935 B.054 11,772 40,964
Baductions/Adjustrmants - . - - - - .
4t 31 PMarch 2025 30,726 151,817 183,195 3,030 9,507 2,935 A DEd 11,772 401,954
for tha previous yesr 15,545 121,785 3564 15,5134 3,453 3,052 13,080 153,233
Deductlonsfadjusomeants - - - - -
At 31 BMarch 2024 15,545 121,765 3,564 15,844 3,453 9.9E2 13,030 1E3,233
ket Black
At 31 March 2025 DIDx59 | 174,113 ) 1,366,355 | 1,03R,105 17,4GR 14 260 16,630 80,8582 105,945 3,713,6E7
At 3L March 2024 LeT,304 B8,08% | 1,095,883 20,108 23,727 19,564 29 Bis| 117,717 2,052,357
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REMA RAINBOW VALLEY RESIDENTS K PLOT OWNERS" ASSQCIATION, HARMAFLUA]
Wotes forming part of the Fingnclal Staterments for the yeur endaed 31st barch, 2025 {Armounis in #s)

31/03/2025 31/03/2024

E Othor non-Current assots

E| 168

a  Clectricity Deposlt SeRe Gt
b &@as Cylinder depasit 1,500 1500
Total ether non-current assets 35,188 35,188

9 Trade Receivablas
Kaintenence charges receivable 5 E1RG51 5029, B35

Togtal Trade receivablos 5,815,651 5,070,895

10 Cash and Bank Galances
& Cash and cash equivalents

a On Current Acoount with Bank 1,236,858 9&3,240
b Cashon hand 02 3,433
Total cash and eash equivalants [n 1,237.460 L71673
B Other bank balances
£ Bank Deposits {incleding accrued interest) 3,004,251 11,461,837
Total other bank halances [0y 0,564,241 11,461,827
Total Cash and bank balances (1407 10,901,741 12,434,500
11 Short torm Loans & Advancos
3 Looans advances to workers 90,000 a,000
b, Advance paid to Alpha Construction & Interiors 300,000 -
€ Aduance tax and tax deducted 3l sourca 130,538 53,7241
[Met of provision for tax)
Tatal ; 520,938 &E,241




